TRANSFER AGREEMENT

WHEREAS, under the provisions of the Act of August 7,
1946, as amended, (34 U.S. C, 546{) (hereinafter cited as the Act),
the Museum of Science and Industry, Chicago, Illinois, (hereinafter
referred to as the Museum) by letter dated November 5, 1953,
applied to the Chief of Naval Operations for the transfer to it of the
ex-German submarine U-505, a captured vessel in the possession

of the Navy; and

WHEREAS, the Chief of Naval Operations, on behalf of the
Secretary, of the Navy, has found that the Museum qualifies under the
provisions of the Act to receive the U-505 in transfer from the United
States, and

WHEREAS, the Chief of Naval Operations, on behalf of the
Secretary of the Navy, has approved the said application of the Museum;
and :

WHEREAS, the Secretary of the Navy desires to transfer
the U-505 to the Museum upon the terms and conditions hereinafter
specified, :

NOW, THEREFORE, on this Ninth day of March, 1954, the
parties hereto agree as follows:

l. The ex-German submarine U-505 is hereby transferred
by the United States to the Museum subject to the terms and conditions
herein contained; and the Museum hereby accepts said vessel upon said
terms and conditions. :

2. The Museum hereby accepts delivery of the U-505 at its
present berthing site at Portsmouth Naval Shipyard, Portsmouth, New
Hampshire. ‘

3. The Museum will remove U-505 from its present berthing
site prior to July 1, 1954 and will establish U-505 as a memorial to the
Americans who lost their lives at sea in World War II, this memorial to
be located at Chicago, Illinois.

4. The Museum shall at all times maintain the U-505 in
condition satisfactory to the Department of the Navy, )
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